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Dear  
 
Rolls-Royce UK Pension Fund 
 
I am writing to update you on an important and positive development relating to the Rolls-Royce UK 
Pension Fund (the ‘Fund’). 
 
The Trustee has entered into an agreement with Legal & General to fully insure the benefits of a large 
number of pensioners to reduce the size of the Fund and the overall risks faced by the Fund.   
 
This note is to confirm that your benefits in the Fund will not be affected by this transaction and 
will remain payable by the Fund without any change. 
 
The agreement with Legal & General will reduce the financial risks faced by members in respect of 
the Rolls-Royce UK Pension Fund falling into a deficit or Rolls-Royce being unable to support such a 
large pension fund at some point in the future.   
 
Your benefits will remain payable from the Rolls-Royce UK Pension Fund, which will be smaller and 
still strongly funded following the transaction. The smaller Fund will be much easier for the Rolls-
Royce companies that currently support the Fund to manage in the future.  The Trustee has taken 
care to ensure that the interests of members who are not transitioning to Legal & General are 
protected. 
 
The Trustee is extremely pleased to be able to achieve this agreement and this is just a short note to 
make you aware of this important development.   
 
Yours sincerely 

 
Liz Airey 

 

Rolls-Royce plc 
PO Box 31 
Derby DE24 8BJ 
United Kingdom 
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provision of pension benefits is governed by stringent funding requirements, resulting in a very 
secure environment for your pension. 
 
 
 
 
Over the coming months, the Trustee will work with Rolls-Royce and Legal & General to convert the 
insurance policy agreement into a direct contract between Legal & General and each individual 
member covered by this agreement.  
 
The Trustee is extremely pleased to be able to achieve this position and this is just a short note to 
make you aware of this important development.  We will be writing again later in the year to provide 
further information on the steps necessary to complete the process of establishing your benefits 
directly with Legal & General. 
   
 
Yours sincerely 

 
Liz Airey 
Chairman of the Trustee of the Rolls-Royce UK Pension Fund 
 


